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BSE Limited

Phiroze Jeejeebhoy Towers,
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Mumbai-400001
Fax:022-22723121/2027/2041/2061/3719

Through: BSE Listing Centre

Dear Sir,
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National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400051

Fax:022-2659 8237/38, 2659 8347/48

Through: NEAPS

Outcome of Board Meeting - Standalone and Consolidated Un-audited Financial Results of
the Company for the first quarter ended 30" June, 2023.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

In continuation of our letter dated 20™ July, 2023 and pursuant to Regulation 33 read with
Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we hereby
inform you that the Board of Directors of the Company, at its meeting held today, has approved and
taken on record the un-audited financial results (Standalone and Consolidated) for the first quarter
ended 30" June, 2023 and the same are enclosed along with the Limited Review Reports of
Haribhakti & Co LLP, the Auditors of the Company.

The meeting of Board of Directors commenced at 12.00 noon and concluded at about | *, 21 p.m.

The above information is being made available on the Company’s website at www.goclcorp.com

Thanking you,

Yours faithfully
For GOCL Corporation Limited

n
G2
A. Satyanarayana

Company Secretary

Encl: As above

Formerly Gulf Oil Corporation Limited
Registered Office : IDL Road, Kukatpally, Hyderabad 500072. Telangana, India.
CIN: L24292TG1961PLC000876, GST No.: 36AABCG8433B1ZX



HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Standalone Financial

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors
GOCL Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of GOCL
Corporation Limited (“the Company”) for the quarter ended June 30, 2023 (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred
to as “the said Indian Accounting Standard”) and other accounting principles generally accepted in India.

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Haribhakti & Co. LLP, Chartered Accountants Regn. No, AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara.



HARIBHAKTI & CO. LLP

Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the said Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAIl Firm Registration No.103523W/W100048

e

s
Snehal Shah

Partner

Membership No.: 048539
UN: 230485 39L Gy HV N E252
Place: Hyderabad

Date: August 11, 2023

Continuation Sheet



GOCL Corporation Limited
Registered Office: IDL Road, Kukatpatly,
2 Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860.
CIN - 0L24292TG1961PLCO00OBT6
Website: www.goclcorp.com; Email ID: info@goclcorp.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FCR THE QUARTER ENDED JUNE 30, 2023

Rs. in Lakhs
Quarter ended Year ended
Particulars June 30, 2023 Mamg’;éj;) 22 1 June 30,2022 | March 31, 2023
(Unaudited) (Re;fer niote 03) (Unaudited)™ (Audited)
1. income
a) Revenue from operations 3,628.17 4,760.72 4,456.61 17,510.50
b} Other income 1,669.19 1,560.14 22,777.58 35,613.90
Total income 5,287.36 6,310.86 27,234.19 53,124.40
2. Expenses
a) Cost of materials consumed 1,129.94 1,474.31 1,300,141 6,140.06
b) Purchase of stock-in-trade - 5.40 - 104.40
c) Changes in inventories of ﬁn:_shed goods, 172.96 23,49 597 72 (71.33)
work-in-progress and stock -in- trade
d) Employee benefits expense 852.39 772.50 842.05 3.253.15
e) Finance cost 21.71 24.34 30.46 107.48
f} Depreciation and amortisation expense 152.83 206.70 103.62 538.58
g) Other expense 1,420.54 2,408.30 1,698.05 7,452 82
Total expenses 3,750.37 4.915.04 4,271.95 17,525.16
3. Profit before tax (1-2) 1,536.99 1,395.82 22 962.24 36,592.24
14. Tax expense:
a) Current tax 450.00 680.00 7,920.00 12,180.71
b) Deferred tax charge 22.45 (319.13) 113.28 133.28
Total tax expense 472.45 360.87 8,033.28 12,313.99
5. Net profit after tax (3-4) 1,064.54 1,034.95 14,928.96 23,285.25
6. Other comprehensive income
{tems that will not be reclassified to profit orloss
Remeasurement (loss)/gain on defined benefit plans 0.59 (6.86) {10.73) 2.35
Income tax relating to remeasurement of defined benefif plans {0.17) 2.00 312 (0.88)
Cther comprehensive {(expenise} / income, net of tax 0.42 (4.86) (7.61) 167
7. Total comprehensive income (5+6) 1,064.86 1,030.09 14,921.35 23,286 .92
8.Paid up equity share capital 991.45 99145 9381.45 981 45
- {face value of Rs.2 each)
9.Reserves i.e. other equity 62,94147
10.Earnings per share {riot annualised) (not annualised) (not annualised) (annualised)
Basic and diluted (Rs.) 215 2.09 30.12 46 97




Notes:

1

The above unaudited standalone financial resuits have been prepared in accordance with Indian Accounting Standards ('Ind AS") prescribed under
Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements} Regulations, 2015. These unaudited standalone financial results for the quarter ended June 30,
2023 have been reviewed by the Audit Committee held on August 10, 2023 and approved by the Board of Directors of the Company at its meeting
held on August 11, 2023. These financial resuits have been subjected to review by the Statutory Auditors of the Company and the auditors have
expressed an unmodified opinen.

As per Ind AS 108 'Operating segments’, the Company has disclosed the segment information only as part of the consclidated financial results.

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited standalone financial results for the year ended March
31, 2023 and the published unaudited standalone financial results for the period ended December 31, 2022 which were subjected {o limited review.

The figures for the previous quarter/ year have been regrouped/rearranged wherevel necessary to conform to the current quarter classification.

The above financials resulls are alsc available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company's

website www.goclcorp.com,

;‘7\}5 By Order of the Board
o ansivasl For GOCL Corporation Limited

ot

S
Ty

- Pankaj Kumar
Managing Director and Chief Executive Officer

Hyderabad
DIN : 08460825

August 11, 2023




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly and year to date Unaudited Consolidated Financial

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To The Board of Directors
GOCL Corporation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GOCL
Corporation limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the quarter ended June 30, 2023 (“the Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

from firm Haribhakti & Co. FRN: 103523W)
Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara.



HARIBHAKTI & CO. LLP

Chartered Accountants

The Statement includes the results of the following entities:

Sr. No. | Name of the Entity Relationship

1. GOCL Corporation Limited Parent

2. IDL Explosives Limited Wholly owned subsidiary
3. HGHL Holdings Limited, UK Wholly owned subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review report of the other auditor referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial result of one subsidiary included in the unaudited consolidated
financial results, whose interim financial results reflect total revenue of Rs. Nil, total net profit after
tax of Rs. 943.75 Lakhs and total comprehensive income of Rs. 820.75 Lakhs for the quarter ended June
30, 2023 as considered in the unaudited consolidated financial results. This interim financial result
have been reviewed by other auditor whose report have been furnished to us by the Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on the report of the other auditor and the procedures performed by us

as stated in paragraph 4 above.

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

This subsidiary is located outside India whose financial results have been prepared in accordance with
accounting principles generally accepted in their respective country and which have been reviewed by
other auditor under generally accepted auditing standards applicable in their respective country. The
Parent’s management has converted the financial results of such subsidiary located outside India from
accounting principles generally accepted in their respective country to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Parent’s management.
Our report in so far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditor and the conversion adjustments prepared by the management of
the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Jostrr”

Snehal Shah

Partner

Membership No.: 048539
UDIN: Q 20 Lf S 2 :ﬁ (2, ,&;,‘y H\/C"E‘f ‘-fréq
Place: Hyderabad

Date: August 11, 2023

Continuation Sheet



GOCL

GOCL Corporation Limited
Registered Office: IDL Road, Kukatpally,
Hyderabad-500 072 Ph: 040-23810671-8 Fax: 040-23812860
GIN - L24292TG1861PLC0O00876
Website: www.goclcorp.com; Email [D: info@gocicorp.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

1

-{1 2. Earnings per share
¢~ \Basic and Diluted (Rs )

(not annualised)
2.45

{not annualised})
2.78

{not annualised}
25.22

Rs. in Lakhs
Quarter ended Yearended
Particulars June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2623
{Unaudited) {Audited) {Unaudited) {Audited)
Refer note 3
1. Income
(a) Revenue from operations 19,721.72 24,179.41 23,665.55 92,077.21
{b} Other income 6,175.93 6,011.59 24,996.92 48,894.25
Total income 25,897.65 30,191.00 48,662.47 1,40,871.48
2. Expenses
a) Cost of materials consumed 15,228.62 17,856.48 18,676.27 73,170.38 |
b) Purchase of stock-in-trade - 5.41 | - 104.40
c) Chang'es in inventories of finished goods, work-in-progress and 288.25 1,436 .45 (574.89) (577.12)
stock-in trade :
d) Employee benefils expense 1,734.22 1.576.29 1,694.02 5,362.41
e) Finance cost 4,189.79 3,852 96 2,051.14 11,855.28
) Depreciation and amorttisation expense 288.41 268.15 236.40 1.045.79
g) Other expenses 2,903.50 3,603.05 5.127.94 15,102.36
Total expenses 24,632.79 28,598.79 28,009.88 1,07.063.50
3. Profit before exceptional items and fax {1-2) 1,264.86 1.682.21 20,652.59 33,907.96
4. Exceptional items (net} (refer note 2) 382.85 60.64 - {1,021.97)
5. Profit hefore tax (3+4) 1,647.41 1,652.85 20,652.5% 32.885.99
6. Tax expense:
a) Current tax 647.07 839.89 8,044.20 12,740.14
b) Deferrad tax Charge / {Cradit) {245.70) (563.05) 103.78 (869.47)
Total tax expense 401.37 276.84 8,147.98 11,770.67
7. Net profit after tax {5-6) 1,216.04 1,376.01 12,504.61 21,115.32
8. Cther comprehensive income
{a} ltems that will not be reclassified to profit or loss
- Remeasurement (foss)/gain on defined benefil plans (3.35) (11.73) (7.95) (13.44)
- income tax relating to remeasurement of defined benefit plans 0.82 322 2.42 3.29
{b) Hems that will be reclassified to profit or toss
- Exchange differences on translation of foreign operations (123.00) {499.75} 2,971.14 6,018.62 ¢
Other comprehensive (expense) f income, net of tax (125.53) (508.26) 2,965.61 6,000.47
9. Total comprehensive income {7+8) 1,080.51 867.75 15,470.22 27,124.78
. |10. Paid up equity share capital {Face value of Rs. 2 each) 991 .45 991.45 961.45 9581.45
1. Reserves i.e other equity 1.58,958 .66

{(Annualised)

42.59




SEGMENT INFORMATION UNDER REGULATICN 33 OF THE SEB! (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

FOR THE QUARTER ENDED JUNE 30, 2023

Rs. in Lakhs
Particulars Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
(Unaudited) (Audited) (Unaudited) {Audited)
Refer note 3
1. Segment income
a. Energetics and Explosives 19,602.19 23,977.30 23,660.50 91,829.32
h. Realty 161.68 35.69 121.27 426.13
c. Unallocable income 8,133.78 6,178.01 24,880.70 48,716.01
Total 25,897.65 30,181.00 48,662.47 1,40,971.46
Less: Inter segment revenue - - - -
Total income 25,897.65 30,181.00 48,662.47 1,40,871.46
2. Segment results {Profit before tax and finance costs)
a. Energetics and Explosives {190.94) (3.81) (406.73} {150.42)
b. Realty ' (129.47) (189.58) (186.27) {286.00)
Total (320.41) {193.49) (593.00) (436.42)
Less:
{i} Finance costs 4,189.7¢ 3,852,968 2,051.14 11,855.28
{ii) Other Unallocable expenditure net off (un-allocable income) {6,127.61) {5.699.30) {23,296.73) {45,177.69)
Total profit before tax 1,817.41 1,652.85 20,852 59 32,885.99
3. Segment assets
a. Energetics and Explosives 47,181.55 49,406.90 52,110.28 43,406.90
b. Realty 21,942.77 15,683.47 24.467.93 15,683.47
¢. Unallocable assets 2,51,606.08 2,85,357.38 2,62592.75 2,85,357.38
Total 3.20,730.40 3,50,447.75 | 3,39,170.93 3,50,447.75
4. Segment liabilities
a. Energetics and Explosives 29,405.52 34,826.81 32,694.58 34,826.81
b. Reaity 1,621.81 1.480.22 1,091.80 1,480.22
c. Unallocable labilities 1,47,667.17 1,73,190.61 1,74,742 96 1,73,190.61
Total 1,78,694.60 2,09,497 .64 2,08,529.34 2,09,497.64




Notes:

1 The above unaudited consalidated financial results have been prepared in accordance with Indian Accounting Standards (ind AS') prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These unaudited
consolidated financial results for the quarter ended June 30, 2023 have been reviewed by the Audit Committee held on August 10, 2023 and approved by the Board of Directars of the Company
at its meeting held on August 11, 2023. These financial results have been subjected to review by the Statutory Auditors of the Company and the auditors have expressed an unmodified cpinon.

2 On 1 March 2022, HGHL Holdings Limited (wholly owned subsidary) has entered into Addendum to share purchase agreement with ACHT Investment Limited {(ACHT) whereby ACHT has given
a firrn commitment to buyback the shares of 57 Whitehall investments SARL from the subsidiary Company. The put option in the ahave agreement is accounted as a derivative in accordance
with IFRS 9. Dus to exceptional currency fluctuation between GBP and USD, the unrealised exchange gain on the put option amounting to USD 429140 (Rs. 352.55 lakhs) and foss for USD
12,73,933 (Rs,1021.97 lakhs) has been classified as an exceplional item in the unaudited consolidated financial results and audited financial results during the quarter ended 30th June 2023
and year ended 31 March 2023, respectively.

3 The figures for the quarter ended March 31, 2023 are the balancing figures between the audited consolidated financial results for the year ended March 31, 2023 and pubiished unaudited
consolidated financial results for the period ended December 31, 2022 which were subjected to review.

4 The figures for the previous quarter/ year have been regrouped/rearranged wherever necessary to conform to the current quarter classification.

5 The above consolidated financials results are also available on the Stock Exchanges website 1.e.www.bseindia.com, www.nseindia.com and the Company's website www.gocicorp.com.

By Order of the Board
For GOCL Corporation Limited

Pankaj Kumar
Managing Director and Chief Executive Officer
DIN ; 03460825

Hyderabad
August 11, 2023
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