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In continuation ofl our letter dated 20th July, 2023 and pursuant to Regulation 33 read with
Regulation 30 ofthe SEBI (I,ODR) Regulations, 2015 and other applicable provisions. we hereby
inform you that the Board of Directors ofthe Company, at its meeting held today, has approved and

taken on record the un-audited financial results (Standalone and Consolidated) for the first quarter

ended 30th June, 2023 and the same are enclosed along with the Limited Review Reports of
Haribhakti & Co LLP, the Auditors ofthe Company.

The meeting ofBoard of Directors commenced at 12.00 noon and concluded at about 1 ',; ," p.m

The above information is being made available on the Company's website at www.goc lcoro.com
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Yours faith fully
For GOCL Corporation Limited

A. Satvanara
Company Secrctary
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HARIBHAKTI & CO. LLP
Chartered Accountants

To the Board of Directors

GOCL Corporation Limited

We have reviewed the accompanying Statement of unaudited Standatone FinanciaI Resutts of GOCL

corporation Limited (,,the company") for the quarter ended June 30,7023 ("the statement"), being

submitted by the Company pursuant to the requirements of Regutation 33 of the SEBI (Listing Obtigations

and Disctosure Requirements) Regutations, 2015, as amended.

2. This Statement, which is the responsibitity of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles taid down in lndian Accounting Standard 34 "lnterim Financial Reporting" prescribed under

Section 133 of the Companjes Act, 2013 read with relevant rutes issued thereunder (hereinafter referred

to as ,,the said lndian Accounting Standard") and other accounting principtes generally accepted in lndia.

Our responsibitity is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, ,'Review of lnterim Financial Information Performed by the lndependent Auditor of the

Entity,, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is timited primarity to inquiries of the Company personnel and anatytical

procedures apptied to financiat data and thus provide tess assurance than an audit. We have not

performed an audit and accordingty, we do not express an audit opinion.

Haribhakti E Co. LLp, Chartered Accountants Regn. No. AAC- 1768, a limited liability partnership regi5teaed in lndia (converted on 17th June, 2014

from firm Haribhakti & Co. FRN:103523W)
i"gttt"J.ifi"", zos, Leeta gusiners pari, Andheri.Kurta Road, Andherj (E), Mumbai - 4oo 059, lndia. Tel:+91 22 6672 9999 Fax:+91 22 6612 9711

orier otrices: lhmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kotkata, New Delhi, Pune, Raikot, V.dodara

0

CCD

:r

Indeoendent Auditor's Review Report on quarterlv and vear to date Unaudited Standalone Financial

Results of GOCL Corporation Limited Dursuant to the Requlation 33 of SEBI (Listine Obtieations and

Disclosures Requirements) Reeulations, 201 5 (as amended)



HARIBHAKTI & CO. LLP
Chartered Accountants

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that

causes us to betieve that the accompanying Statement, prepared in accordance with the recognition and

measurement principtes taid down jn the said Indian Accounting Standard and other accounting principtes

generatty accepted in lndia, has not disctosed the information required to be disctosed in terms of

Regutation 33 of the SEBI (Listing Obtigations and Disc(osure Requirements) Regulations, 2015, as

amended, inctuding the manner in which it is to be disctosed, or that it contains any materiat

misstatement.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

SnehaI Shah

Partner

Membership No.: 048539

uorN: p3 a+9U39 EQY HVr< gZSg
Ptace: Hyderabad

Date: August 11, 2023
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9.Paid up equity share capital 
- (face value of Rs.2 each) 

9.Reserves i.e. other equity 
10.Earnings per share 

Basic and  diluted (Rs.) 

7. Total comprehensive income (5+6)  
Other comprehensive (expense) / income, net of tax  

6. Other comprehensive income 
Items that will  not be reclassified to profit or loss 
Remeasurement (loss)/gain on defined benefit plans 
Income tax relating to remeasurement of defined  benefit plans  

15. Net  profit after tax (3-4) 	
Total  tax expense  

4. Tax expense: 

a) 

Current tax 

b) 

Deferred  tax charge 	

13. Profit before tax (1-2)--------------- 
1 Total  expenses  

2. Expenses 

a) 

Cost  of  materials consumed  

b) 

Purchase of stock-in-trade 

c) 

Changes in inventories of  finished  goods, 
work-in-progress and  stock  -in- trade 

d) 

Employee benefits expense 

e) 

Finance cost 

f) 

Depreciation and  amortisation expense 

g) 

Other expense 	 
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As per Ind AS  108 'Operating segments'  

The figures for the previous quarter/  year have been regrouped/rearranged  wherever necessary to conform to the current quarter classification. 

the Company has disclosed the segment information only as part of  the consolidated financial  results. 
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Chartered Accountants

To The Board of Directors

GOCL Corporation Limited

We have reviewed the accompanying Statement of Unaudited Consotidated Financiat Resutts of GOCL

Corporation timited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group") for the quarter ended June 30, 2023 ("the Statement"), being submitted

by the Parent pursuant to the requirements of Regutation 33 of the SEBI (Listing Obtigations and

Disclosure Requirements) Regutations, 2015, as amended.

2. This Statement, which is the responsibitity of the Parent's Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principtes

taid down in lndian Accounting Standard 34 "lnterim Financial Reporting" prescribed under Section 133

of the Companies Act, 2013 read with retevant rutes issued thereunder and other accounting principtes

generatly accepted in India. Our responsibitity is to issue a report on the Statement based on our

review.

3, We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity" issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarity to inquiries of the Parent personnel and analytical

procedures apptied to financial data and thus provide less assurance than an audit. we have not

performed an audit and accordingty, we do not express an audit opinjon.

We atso performed procedures in accordance with the circutar issued by the SEBI under Regutation

33(8) of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended, to

the extent appticabte.

Haribhaktl E Co. LLP, Chartered Accountants Regn. No. A C. 3768, a timjted liability partnershiP registered in lndia (converted on 17th June, 2014

from firm Haribhakti 6. Co, FRN: 10152lW)
Regisle.ed office:705, Leela Business Park, Andheri-Kurta Ro.d, Andheri (El, Mumbai _ 400 059, lndia Tet:.91 22 6672 9999 Fa\t+91726677 9777

otier offices: Ahmedabad, Eengaturu, Bharuch, chennai, Hyderabad, Jaipur, lbtkata, New oethi, Pune, Rajkol, vadodara'

HARIBHAKTI & CO. LLP

lndeDendent Auditor's Review ReDort on quarterlv and vear to date Unaudited Consolidated Financial

Results of GOCL CorDoration Limited pursuant to the Requlation 33 of SEBI (Listine Oblieations and

Disclosures Requirements) Requ lations, 2015



HARIBHAKTI & CO. LLP

4. The Statement jnctudes the resutts of the fotlowing entities:

Name of the Entity Relationship

1 GOCL Corporation Limited Parent

IDL Exptosives Limited Whotly owned subsidiary

3 HGHL Hotdings Limited, UK Whotty owned subsidiary

5. Based on our rev'iew conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review report of the other auditor referred to in paragraph 6 betow,

nothing has come to our attention that causes us to betieve that the accompanying Statement,

prepared in accordance with the recognition and measurement principtes laid down in the aforesaid

lndian Accounting Standard and other accounting principles generatty accepted in lndia, has not

discLosed the information required to be disctosed in terms of Regutation 33 of the SEBI (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended, inctuding the manner in

which it is to be disctosed, or that it contains any material misstatement.

6. We did not review the interim financiat resutt of one subsidiary inctuded in the unaudited consolidated

financiat results, whose jnterim financiaI resutts reflect total revenue of Rs. Nit, totat net profit after

tax of Rs. 943.75 Lakhs and totat comprehensive income of Rs. 820.75 Lakhs for the quarter ended June

30, 2023 as considered in the unaudited consotidated financial results. This interim financiaI resutt

have been reviewed by other auditor whose report have been furnished to us by the Management and

our report on the Statement, in so far as it retates to the amounts and disclosures inctuded in respect

of this subsidiary is based sotety on the report of the other auditor and the procedures performed by us

as stated in paragraph 4 above.

Ch artered Accountants

ItD ACC

'0

Continuation Sheet
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HARIBHAKTI E CO. LLP

This subsidiary is tocated outside lndia whose financial resutts have been prepared in accordance with

accounting principLes generatty accepted in thejr respective country and which have been reviewed by

other auditor under generatty accepted auditing standards applicabte in their respective country. The

Parent's management has converted the fjnancial results of such subsidiary located outside India from

accounting principtes generatty accepted in their respective country to accounting principtes generally

accepted in lndia. We have reviewed these conversion adjustments made by the Parent's management.

Our report in so far as it retates to the batances and affairs of such subsidiary located outside India is

based on the report of other auditor and the conversion adjustments prepared by the management of

the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.'l 03523W/W1 00048

Chartered Accountants

Snehal Shah

Partn er

Membership No.: 048539

UD IN:

Ptace: Hyderabad

Date: August 'l 1, 2023
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10. 
Paid  up equity share capital  (Face value of  Rs. 2  each) 

11. 

Reserves i.e other equity 
1 arnings per share 
‘y 	asic and  Diluted  (Rs.) 

19. Total  comprehensive income (7+8) 

Other comprehensive (expense) / income, net  of  tax  

8. Other comprehensive income 

(a) 

Items that  will not be reclassified to profit or loss 
- Remeasurement (loss)/gain on defined  benefit plans 
- Income tax relating to remeasurement of defined benefit plans 

(b) 

Items that will be reclassified to profit or loss 
- Exchange differences on translation of foreign operations  

7. Net  profit  after tax (5-6)  

Total tax expense  

6. Tax expense: 

a) 

Current tax 

b) 

Deferred  tax Charge /  (Credit) 

15. Profit before tax (3+4) 	  

3. 

Profit before exceptional  items and tax (1-2) 

4. 

Exceptional  items (net) (refer note 2) 

Total  expenses 

2. Expenses 

a) 

Cost  of  materials consumed  

b) 

Purchase of  stock-in-trade 

c) 

Changes in inventories of  finished  goods, work-in-progress and 
stock-in trade 

d) 

Employee benefits expense 

e) 

Finance cost 

f) 

Depreciation and  amortisation expense 
1 g) Other expenses 
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Income 
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Revenue from operations 
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Other income 
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