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HARIBHAKTI & CO. LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on quarterly and year to date Unaudited Consolidated Financial 

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 

To The Board of Directors 

GOCL Corporation Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GOCL 

Corporation limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 

referred to as "the Group") for the quarter ended September 30, 2023 and for the period from April 01, 

2023 to September 30, 2023 ("the Statement"), being submitted by the Parent pursuant to the 

requirements ~of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requi rements) Regulations, 2015, as amended, to 

the extent applicable. 

Haribhakti & Co. LLP Chartered Accountants Regn No. AAC-3678 a limited liabili . . 

in India (converted on 171hJune, 2014 from firm Haribhakti & Co. FRN: 103523 ty partnership registered 

Registered Office: 705 Leela Business Park Andherl Kuna Road Andheri (E) M b I W) 

Other Offices: Ahmedabad, Bengaluru, Che~nal, Coimbatore, Hyderabad, Kolka~~N:w
4

g~,~~~~~~la Ph 022 6672 8999 Fax: +91 2266729777 



HARIBHAKTI & CO. LLP 
Chari<'rrrl \c, ourllctr'h 

4. The Statement includes the results of the following entities: 

Sr. No. Nameofthe Entity 

1. GOCL Corporation Limitecj 

i--2 .----1-,-D-L-Explosives Limited 

--HGHL Holdings Limited, UK 
-

Relationship -----

3. 

Parent 
----,-:--:---:-:----

Wholly owned subsidia'}'_ __ _ 

- - - J Wholly owned subsidiary _____ _, 

5. Based on our review conducted and procedures performed as stated in paragraph 4 above, and based 

on the consideration of the review reports of the other auditor referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial result of one subsidiary included in the unaudited consolidated 

financial results, whose interim financial results reflect total assets of Rs 2, 19,020.30 Lakhs as at 

September 30, 2023 and total revenue of Rs. Nil and Nil and total net profit after tax of Rs. 212. 55 

Lakh and Rs.1 , 156.30 Lakhs, total comprehensive income of Rs.1 , 180.02 Lakh and Rs. 2,000.77 Lakhs 

for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September 30, 

2023, respectively and cash outflow (net) of Rs. 1,597.28 lakhs for the period April 01, 2023 to 

September 30, 2023 as considered in the unaudited consolidated financial results. This interim financia l 

result have been reviewed by other auditor whose report have been furnished to us by the Management 

and our report on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary is based solely on the reports of the other auditor and the procedures 

performed by us as stated in paragraph 4 above. 

This subsidiary is located outside India whose financial results have been prepared in accordance with 

accounting principles generally accepted in their respective country and which have been reviewed by 

other auditor under generally accepted auditing standards applicable in their respective country. The 

Parent 's management has converted the financial results of such subsidiary located outside India from 

accounting principles generally accepted in their respective country to accounting principles generally 

accepted in India. We have reviewed these conversion adjustments made by the Parent's management. 

Our report in so far as it relates to the balances and affairs of such subsidiary located outside India is 

based on the report of other auditor and the conversion adjustments prepared by the management of 

the Parent and reviewed by us. 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountanh 

Our report on the Statement is not modified in respect of the above matter. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

SnehalShah 

Partner 

Place: Mumbai 

Date: November 7, 2023 



GOCL Corporation Limited 
Registered Office: IOL Road, Kukatpally, 

Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860 
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Website: www.goclcorp.com; Email 10: lnfo@goclcorp.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2023 
Rs. in Lakhs 

Quarter ended Half Year ended Year ended 

Particulars 
(Unaudited) (Unaudited) 

March 31, 2023 

Sept 30, 2023 June 30, 2023 Sept 30, 2022 Sept 30, 2023 Sept 30, 2022 (Audited) 

1. Income 
(a) Revenue from operations 16,326.83 19,721 72 19,401 74 36,048.55 43,067.29 92,0TT.21 

(b) Other income 6 016.10 6 175.93 12,497.66 12,192.03 37,494.58 48.894 25 

Total income 22 342.93 25,897.65 31,899.40 48 240.58 80,561 .87 1,40,971.46 

2. Expenses 
a) Cost of malenals consumed 11,684.35 15,228.62 15,942 67 26,912.97 35,517.94 73,170.38 

b) Purchase of stock-in-trade 39.07 42.84 39.07 42.84 104.40 

c) Changes in Inventones of finished goods. work-in-progress and 
(262.30) 288.25 (273.38) 25.95 (848.27) (577.12) 

stock-in trade 
d) Employee benefits expense 1,651.56 1,734.22 1,639.58 3,385.78 3,233.60 6,362.41 

e) Finance cost 3,696.53 4,189.79 2,596.31 7,886.32 4,647.45 11,855.28 

f) Depreciation and amortisation expense 310.79 288.41 243.57 599.20 479.97 1,045.79 

g) Other expenses 2 427.47 2 903 50 4 140 03 5 330.97 8,324 06 15,102.36 

Total expenses 19,547.47 24,632 79 24,331.62 44,180.26 51 ,397.59 1,07,063.50 

3. Profit before ex ceptional items and tax (1-2) 2,795.46 1,264 86 7,567.78 4,060.32 29,164.28 33,907.96 

4. Exceotional items (net) (refer note 2) 1500.831 352.55 11 016.271 1148.281 /1 960.18} (1,021.97) 

5. Profit before tax (3+4) 2 294.63 1 617.41 6,551 .51 3 912.04 27,204.10 32,885.99 

6. Tax expense; 
a) Current tax (net of pnor year tax adJustments) 496.99 647.07 3,440.11 1,144.06 11,484.31 12,740.14 

bl Deferred tax Charge / (Credit) 226.13 /245 70) (925 78) (19.57) (822.00} (969.47) 

Total tax expense 723.12 401 37 2 514.33 1124.49 1066231 11 ,770 67 

7. Net profit after tax (5-6) 1,571.51 1,216.04 4,037.18 2,787.55 16,541.79 21 ,115.32 

8. Other comprehensive income 
(I) Items that will not be reclassified to profit o r loss 

- Remeasurement (loss)/gain on defined benefit plans (3.38) (3.35) (7.95) (6.73) (15.90) (13.44) 

- Income tax relating to remeasurement of defined benefit plans 0.83 0.82 2 43 1.65 4.85 3.29 

- Ga1n/(loss) on equity instrument valued through other 
comprehensive income 

. . . -

- D1mmuton in value of equity investment . - -
(Ii) Items that w ill be reclassified to profit or loss . 

. Exchange differences on translation of foreign operations 967.47 (123.00) 2,375.82 844.47 5,346.96 6 019.62 

Other comprehensive (expense) I income, net of tax 964.92 (125 53) 2,370.30 839.39 5,335 91 6,009.47 

9. Total comprehensive income (7+8) 2,536.43 1,090 51 6,407 48 3,626.94 21 ,877.70 27,124 79 

10. Paid up equity share capital (Face value of Rs. 2 each) 991.45 991 45 991.45 991.45 991.45 991 45 

11. Reserves i.e other equity 1,39,958.66 

12. Earnings per share (not annuallsed) (not annualised) (nol annualised) (not annualised) (not annualised) (Annualised) 

Basic and Drluted (Rs ) 3.17 2.45 815 5.62 33 37 42 59 



SEGMENT INFORMATION UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 
Rs. in Lakhs 

Particulars Quarter ended Half Year ended 
Year ended 

/Unaudited\ IUnauditcdl 

Sept30, 2022 Sept 30, 2023 Sept 30, 2022 
March 31, 2023 

Sept 30, 2023 June 30, 2023 (Audited) 

1. Segment income 
a Energetics and Explosives 16,241.78 19,602 19 19,346 03 35,843.97 43,006 53 91 ,829 32 

b. Realty 462.45 161 .66 130.30 624.13 251 57 426 13 

C Unallocable income 5,638.70 6,133 78 12,423 07 11,772.48 37,303.77 48,716 01 

Total 22,342.93 25,897 65 31 ,899.40 48,240.58 80,561 87 1,40,971 46 

Less: Inter seoment revenue - - - -

Total income 22,342.93 25,897 65 31 ,899.40 48,240 58 80,561 .87 1,40,971.46 

2. Segment results (Profit before tax and finance costs) 
a Energetics and Explosives 822.90 (190 94) (1 ,579.22) 631 .96 (1,985 95) (150.42) 

b. Realty 173.44 (129 47) (36 32) 43.97 (77 30) (286 00) 

Total 996.34 (32041) (1,615.54) 675.93 (2,063 25) (436 42) 

Less 
(i) Finance costs 3,696.53 4,189 79 2,596 31 7,886.32 4,647 45 11 ,855.28 

/11) Other Unallocable expenditure net off (Un-allocable mcomel 14,994.82 /6,127 611 (10,763 36' {11,122.43) (33,914 80) (45 177 69) 

Total profit before tax 2,294.63 1,617 41 6,551 51 3,912.04 27,204 10 32,885.99 

3. Segment assets 
a. Energetics and Explosives 41 ,552.04 47,181.55 48,203.63 41,552.04 48,203 63 49,406.90 

b Realty 21,738.82 21 ,942.77 19,724.40 21 ,738.82 19,724.40 15,683 47 

C Unallocable assets 2,60 487.39 2,51 ,606.08 2,75,329.02 2,60,487 .39 2, 75,329.02 2,85,357 38 

Total 3,23,778.25 3,20,730.40 3,43,257 05 3,23,778.25 3,43,257 05 3,50,447 75 

4. Segment liabilities 
a Energetics and Explosives 22,782.07 29,405.52 29,764.15 22,782.07 29,764 15 34,826 81 

b. Realty 11,279.89 1,621.91 113.52 11,279.89 113 52 1,480.22 

c. Unallocable llabilities 1,50,106.99 1,47,667 17 1,77,817.49 1,50,106.99 1,77,817 49 1,73,190 61 

Total 1,84, 168.95 1, 78,694.60 2,07,695 16 1,84, 168.95 2,07,695.16 2,09,497 64 

V 



CONSOLIDATED STATEMENT OF ASSETS ANO LIABILITIES AS AT SEPTEMBER 30, 2023 Rs. in Lakhs 

Particulars Sept 30, 2023 March 31 , 2023 
!Unaudited\ /Audited\ 

ASSETS 

Non<urrent assets 
Property, p1an1 and equ,pmcnt 9,069.27 9,329 77 
Caprtal work--in-progress 356.85 121 74 
Investment propeny 21,656.96 21,711 34 
lntang b1e assets 197.70 218 07 
e.olog cal assets other thal'l bearer plants 36.50 3650 
F,nanoal assets 

(a) Investments 25.99 2437 
(b) Loans 1,08,737.61 1,12,983 75 
(c) Other r,nanoal assets 206.12 16627 

Income tax assets (net) 1,355.31 1,15343 
Deferred tax assets (net) 1,108.27 849 75 
Other non-current assets 2,184.34 1,615 96 
Total Non-current assets 1,44,934.92 1,48,210 95 
Current assets 
(a) Current 1nves1men1s 
lnven1ones 14,182.88 20,373 63 
Financial assets 

(a) Investments 4 ,907.05 4,855 35 
(b) Denvauve asset 12,990.43 12,788 02 
(c) Trade receivables 8,099.23 8,924 52 
(d) Cash and cash equivalents 3,641.12 4,06415 
(e) Bank balances otner tnan (d) abOve 4,145.03 3,877 63 
(!) Loans 1,23,397.47 1,38,645 81 
(g) Otner financial assets 3,265.06 2,867 44 

Other current assets 4,215.06 5,840 25 

Total current assets 1,78,843.33 2,02,236.80 
TOTAL ASSETS J,23,77a.25 3,50,447.75 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 991.45 991.45 
Other equity 1,38,617.85 1,39,95866 
Total equity 1,39,609.30 1,40,950.11 
Liabilltles 
Non-current liabilities 
Financial 1tab1iltJes 

(a) Borrowings 1,08,148.72 1,12,266 33 
Prov1s10ns 9,465.29 9,409 38 
Deferred tax hab11iues (net) 894.28 64662 
Total non-current liabilities 1, 18,508.29 t ,22,322.33 
Current liabilities 
Finanaal l1ab1l1t1es 

(a) 801TOW1ngs 42,621.03 64,48004 
(b) Trade payables 

- total outstand ng dues of micro enIerpnses and small enterpnses 88.18 179 90 
- total outstana,ng dues of creditors otner than micro enlerpnses and small enterpnses 7,338.11 17,971 72 

(c) Other financial l1ab1t11,es 4,496.07 3,8631 4 
Other current l1abllrtJes 10,788.24 359 39 
Prov1s10ns 166.43 16643 
Income tax llab1ht1es 162.60 15469 
Total current liabilities 65,660.66 87,175 31 
TOTAL LIABILITIES 1,84, 168.95 2,09,497.64 
TOTAL EQUITY AND LIABILITIES 3,23,778.25 3,50,447 75 

X 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 
Rs. In Lakhs 

Sept 30, 2023 Sept 30, 2022 

Particulars {Unaudited\ {Unaudited \ 

(A) CASH FLOW FROM OPERATING ACTIVITIES 29,164 28 

Profit before tax 
4,060.32 

Adjustments for: 47997 599.20 
Deprec1at1on and amort1sat1on expense (0.06) (0 01) 

Dividend income 

Profit on sale of property, plant and equipment 
(0.12) (29,1 47 .31} 

Gain on fair valuation measurment of financial assets 
2.00 (264) 

Fair valuation Loss/(ga1n) on denvat1ve asset 
148.28 

Prov1s1ons /liab11ttles no longer required wntten back 
(194.98) (096) 

Prov1s1on for doubtful debts, trade receivables and loans & advances 
200.63 4929 

Interest mcome 
(11 ,147.47) (7,487.54) 

Unrealised gain on foreign exchange fluctuations. net 
276.41 1,129 72 

Finance costs 
7,886.32 4,647 45 

Operating profit before working capital changes 
1,830.53 (1 .167 75) 

Changes in working capital: 

Increase in trade receivables and financiaV non-financial assets 
1,230.57 (4.532 74) 

Increase m mventones 
6,190.75 (1 ,687.03) 

Increase 1n trade payables, financial/other l1ab1ht1es and prov1s1ons 
(884.03) (462 44) 

Net Cash (used in)/ generated from operations 
8,367.82 (7,849 96) 

Income taxes paid (net of refunds) 
(1,338.03} (5,161 45) 

NET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES . (A) 7,029.79 (13,011.41) 

(BJ CASH FLOW FROM INVESTING ACTIVITIES 

Acqu1s1tion of property, plant and equipment 
(483,19) (1,140.36) 

Proceeds from sale of property. plant and equipment 
22.350 58 

Investments 1n bank deposits 
(6,782.01) (12,880.22) 

Redempuon of bank deposits 
7,940.45 18,168 76 

Repayment of loans from Companies 

Loan to Companies 

Given 
(24,904.42) (25,694 37) 

Realised 
46,123.00 7,000.00 

Interest received 
11,215.52 7 ,615 02 

D ividend received 
0.06 0 01 

NET CASH (USED !NJ/GENERATED FROM INVESTING ACTIVITIES - (B) 33,109.41 15,419 42 

(C) CASH FLOWS FROM FINANCING ACTIVITIES . 

Proceeds from long.term borrowings 
. . 

Repayment of long-term borrowings (25,373.00) ( 110.40) 

Proceeds / (repayment) of short-term borrowings (net) (1,849.88) 4,871 .58 

Finance costs paid (8,382.10) (4,391 .09) 

D1v1dends paid (4,957.25) (1,487. 17) 

Tax on dividends paid 
. . 

NET CASH GENERATED FROM /(USED IN) FINANCING ACTIVITIES · (CJ (40,562.23) (1 ,117 08) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (423.03) 1,290 .94 

Cash and cash equivalents as at beginning of the year 4,064.15 3,438 43 

Cash and cash eouivalents as at the end of the vear 3,641 .12 4 ,729 37 



Notes: 
1 The above unaudited consohdated financial results have been prepared m accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted m India and ,n terms of Regulation 33 or the SEB 1 (Listing Obhgat,ons and Disclosure Requirements) Regulations, 2015 These unaudited consohdated financial results for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Comm1Uee held on November 7, 2023 and approved by the Board or Directors of the Company at its meeting held on November 7, 2023 These financial results have been subJected to review by the Statutory Auditors of the Company and the auditors have expressed an unmodified conclusion 

2 On 1 March 2022, HGHL Holdings Limited (wholly owned subs1d1ary) has entered into Addendum to share purchase agreement with ACHT Investment llm11ed (ACHT) whereby ACHT has given a firm commitment to buyback the shares or 57 Whitehall Investments SARL from the .subs1d1ary Company The put option ,n the above agreement Is accounted as a denvat,ve In accordance with IFRS 9 Due to exceptional currency fluctuation between GBP and USO. the unreahsed exchange loss on the put option amounung to USO 179,921 (Rs 148 28 lakhs), USO 2,503,029 (Rs 1,960 28 Lakhs), USD 12,73,933 
(Rs. 1,021 97 lakhs) has been classified as an exceptional ,tern in the unaudited consohdated financial results and audited financial results dunng the period ended 30th Sept 2023 . 30th Sep 2022 and year ended 31 March 2023, respectively 

3 Pursuant to the approval of the shareholders or the Company at the 62nd Annual General Meeting held on September 21 , 2023, the Company had disbursed during the period, for the financial year 2022-23 a dividend or@ Rs 5 per equity share (250%) and a Special 01v1dend or Rs 5 per equity share (250%), totalling to a 01v1dend of Rs 1 o per equity share (500%) aggregating lo an amount of Rs 4957 25 Lakhs. 

4 The figures for the previous quarter/ year have been regrouped/rearranged wherever necessary 10 conform to the current quarter class1ficat1on 

5 The above consolidated financials results are also available on the Stock Exchanges website I e www bsemd,a com, www nseind1a com and the Company's website www gocicorp com. 

Hyderabad 
November 07, 2023 V 

By Order of the Board 
For GOCL Corporation Limited 

t~~ 
Pankaj Kumar 

Managing Director and Chief Executive Officer 
DIN : 08460825 



~PlBI "Rrr ° CO. LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone Financial 

Results of GOCL Corporation Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 

GOCL Corporation Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of GOCL 

Corporation Limited ("the Company") for the quarter ended September 30, 2023 and for the period from 

April 01 , 2023 to September 30, 2023 ("the Statement"), being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred 

to as "the said Indian Accounting Standard") and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

!iaribJ_takti & Co. LLP Chartered Accountants Regn No. AAC-3678, a limited liability partnership registered 
m India (converted on 17~June, 2014 fr~m firm Haribhakti & Co. FRN: 103523W) 
Registered Office. 705 Leela Business Park. Andhen Kur1a Road, Andheri (E), Mumbai 400 059 India Ph 022 s572 9999 F . 9 
Other Offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad. Kolkata. New Delhi, Pune ax. + 1 22667297TT 



HARIBHAKTI & CO. LLP 
Chr1rt('1ecl Accountanh 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the said Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W /W100048 

~ Snehal Shah 

Partner 

Membership No.: 048539 

UDIN:O','..~\)~S~°'~C..j_l'\~ 3 ( 

Place: Mumbai 

Date: November 7, 2023 

Contrnuat10n Sheet 
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GOCL Corporation Limited 
Registered Office: IDL Road, Kukatpally, 

Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860. 

CIN - L24292TG1961PLC000876 

Website: www.goclcorp.com; Email ID: info@goclcorp.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 
Rs In Lakhs 

Quarter ended Half Year ended Year ended 

Particulars (Unaudited) (Unaudited) (Audited) 

Sept30, 2023 June 30. 2023 Sept 30, 2022 Sept30, 2023 Sept 30, 2022 March 31 , 2023 

1. Income 

a) Revenue from operations 3,078.76 3,628.17 3,883.20 6,706.93 8,339.81 17,510.50 

b) Other income 2,032.24 1,659.19 9,668.82 3,691 .43 32,446.40 35,613.90 

Total income 5,111 .00 5,287.36 13,552.02 10,398.36 40,786.21 53,124.40 

2. Expenses 
a) Cost of materials consumed 755.23 1,129.94 1,884.02 1,885.17 3,184.13 6,140.06 

b) Purchase of stock-in-trade 47.25 - 42.84 47.25 42.84 104.40 

c) Changes in inventories of finished goods, 
(127.64) 172.96 (451 .29) 45.32 (153.57) (71 .33) 

work-in-progress and stock -in- trade 

d) Employee benefits expense 807.39 852.39 809.81 1,659.78 1,651 .86 3,253.15 

e) Finance cost 25.00 21.71 21 .92 46.71 52.32 107.48 

f) Depreciation and amortisation expense 166.02 152.83 110.62 318.85 214.24 538.58 

g) Other expense 1,299.51 1,420.54 1,659.65 2,720.05 3,357.70 7,452.82 

Total expenses 2,972.76 3,750.37 4,077.57 6,723.13 8,349.52 17,525.16 

3. Profit before tax (1-2) 2,138.24 1,536.99 9,474.45 3,675.23 32,436.69 35,599.24 

4. Tax expense: 
a) Current tax (net of prior year tax adJustments) 330.00 450.00 3,325.00 780.00 11 ,245.00 12,180.71 

b) Deferred tax charQe 224.98 22.45 29.11 247.43 142.39 133.28 

Total tax expense 554.98 472.45 3,354.11 1,027.43 11 ,387.39 12,313.99 

5. Net profit after tax (3-4) 1,583.26 1,064.54 6,120.34 2,647.80 21 ,049.30 23,285.25 

6. Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement (loss)/gain on defined benefit plans 0.58 0.59 (10. 73) 1.17 (21.46) 2.35 

Income tax relating to remeasurement of defined benefit (0.17) (0.17) 3.13 (0.34) 6.25 (0.68) 

plans 
Other comprehensive (expense) / income, net of tax 0.41 0.42 (7.60) 0.83 (15.21) 1.67 

7. Total comprehensive income (5+6) 1,583.67 1,064.96 6,112.74 2,648.63 21 ,034.09 23,286.92 

a.Paid up equity share capital - (face value of Rs.2 each) 991.45 991 .45 991.45 991.45 991.45 991.45 

9.Reserves i.e. other equity 62,941.47 

10.Earnings per share (not annualised) (not annualised) (not annualised) (not annualised) (not annualised) (annualised) 

Basic and diluted (Rs ) 3.19 2 15 12.34 5.34 42.46 46.97 
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30 2023 ' 
Rs.in Lakhs 

Particulars Sept 30, 2023 March 31 , 2023 

(Unaudited) (Audited) 

A:S:St: I S 
Non-current assets 
Property, plant and equipment 3,683.76 3,821.02 

Capital work-in-progress 145.15 74.95 

Investment property 21,656.96 21 ,711 .34 

Intangible assets 154.47 171.46 

Biological assets other than bearer plants 36.50 36.50 

Financial assets 
(a) Investment in subsidiaries 3,742.77 3,742.77 

(b) Other investments 25.99 24.37 

(c) Loans 3,057.88 3,011 .76 

(d) Other financial assets 3,606.47 4,088.07 

Income tax assets (net) 919.08 779.64 

Other non-current assets 2,104.83 1,574.70 

Total Non-current assets 39,133.86 39,036.58 

Current assets 
Inventories 2,981.25 2,570.44 

Financial assets 
(a) Trade receivables 2,957.32 2,361.99 

(b) Cash and cash equivalents 411. 71 767.26 

(c) Other bank balances 3,150.09 2,399.33 

(d) Loans 39,068.45 33,150.00 

(e) Other financial assets 2,542.70 1,769.47 

Other current assets 603.25 432.73 

Total current assets 51,714.77 43,451 .22 

TOTAL ASSETS 90,848.63 82,487.80 

EQUII Y AND LIABILITIES 
Equity 
Equity share capital 991.45 991.45 

Other equity 60,632.85 62,941.47 

Tot al Equity 61 ,624.30 63,932.92 
uacumes 
Non-current llabIlItIes 
Financial lIabihtIes 

other financial lIabI1ities 2,836.68 3,411 .27 

Provisions 9,196.31 9,1 84.31 
Deferred tax liabilities (net) 894.28 646.62 

Total non-current liabilities 12,927.27 13,242.20 
Current liab1llt1es 
Financial liabilities 

(a) Trade payables 
- Total outstanding dues of micro enterprises and smal l enterprises - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 2,384.55 2,646.25 

(b) Other financial liabilities 3,174.91 2,299.39 

Other current liabi lities 10,647.1 4 276.58 
Provisions 90.46 90.46 

Total current liabilities 16,297.06 5,312.68 

TOTAL EQUITY AND LIABILITIES 90,848.b:S 0<'.,41::11 .0U 

y /" 
~\ 

r~~ 
If: ' 

I.' \ I \ '-' 

\l 



STATEMENT OF CASH Fl OWS FOR THE HALF YEAR ENDED SEPTEMBER 30 2023 - I 

Particulars 
Sept30,2023 Sept30, 2022 

Unaudited Unaudited 

Rs.in Lakhs 

(A) CASH FLOW FROM OPERATING ACTIVITIES 32,436.69 
Profit before Tax 

3,675.23 

Adjustments for: 214.24 
Depreciation and amortisation expense 

318.85 

Dividend Income 
(0.06) (0.01 l 

Provision for doubtful debts/advances/contingencies 
177.94 49.29 

Profit on sale of property, plant and equipment 
(8.31) (29,146.57) 

Gain on fair valuation measurement of financial assets 
(2.00) (2.64) 

Liabilities/provisions no longer required written back 
(156. 73) (0.96) 

Interest Income 
(1,825.21) (1,451 .33) 

Unrealised gain on foreign exchange fluctuation (net) 
5.53 (36.64) 

Finance cost 
46.71 52.32 

Operating profit before working capital changes 
2,231.95 2,114.39 

Changes in working capital: 
(Increase) / Decrease in trade receivables and financial / other assets (1,530.70) (1,728.00) 

(Increase)/ Decrease in inventories (410.81) (263.68) 

Decrease / (Increase) in trade payables, financial / other liabilities and provisions 9,137.06 505.43 

Cash generated from operations 9,427.50 628.14 

Income taxes paid (net of refunds) (919.55) (4,955.52) 

Net cash aenerated / (used in l from ooeratinq activities - (Al 8,507.95 (4 ,327.38) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of property, plant and equipment (257.72) (493.45) 

Proceeds from sale of property, plant and equipment 29.77 22,346.42 

Investment in bank deposits (734.31) (1,029.49) 

Redemption of bank deposits 1,462.89 1,000.01 

Loan to subsidiaries: 
- Given (4,500.00) -

Loan to Other Companies· 
- Given (22,168.45) (24,250.00) 

- Realised 20,750.00 7,000.00 

Interest received 1,558.22 1,392.49 

Dividend received 0.06 0.01 

Net cash (used in) / generated from investing activities - (B) (3,859.54) 5,965.99 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds / (repayment) of short term borrowings - (1 78.73) 

Payment of lease liabilities - (11.22) 

Interest paid (46.71) (52.32) 

Dividend paid (4,957.25) (1 ,487.17) 

Net cash /used l / qenerated in financinq activities - (C) (5,003.96) (1 ,729.44) 
(D) Net (decrease) I increase in cash and cash equivalents (A+B+C) (355.55) (90.83) 

(E) Cash and cash equivalents as at the beginning of the year 767.26 408.83 

. (F) Cash and cash equivalents as at the end of the vear (D+El 411.71 318.00 
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Notes: 
1 The above unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies 

Act, 2013 and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015. These unaudited standalone financial results for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the 

Board of Directors of the Company at its meeting held on November 7, 2023. These financial results have been subjected to review by the Statutory Auditors of the Company and 

the auditors have expressed an unmodified conclusion. 

2 As per Ind AS 108 'Operating segments', the Company has disclosed the segment information only as part of the consolidated financial results. 

3 The figures for the previous quarter/ year have been regrouped/rearranged wherever necessary to conform to the current quarter classification. 

4 Pursuant to the approval of the shareholders of the Company at the 62nd Annual General Meeting held on September 21, 2023, the Company had disbursed during the period , for 

the financial year 2022-23 a dividend of@ Rs.5 per equity share (250%) and a Special Dividend of Rs.5 per equity share (250%), totalling to a Dividend of Rs.10 per equity share 

(500%) aggregating to an amount of Rs.4957.25 Lakhs. 

5 The above financials results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company's website www.goclcorp.com. 

Mumbai 
November 7, 2023 

By Order of the Board 
For GOCL Corporation Limited 

~~ 
Pankaj Kumar 

Managing Director and Chief Executive Officer 
DIN: 08460825 


