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GOCL GOCL Corporation Limited

November 12,2020

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001
F ax:022-227 23 l2l /2027 /20 4 1 /20 6l /37 19

Through: BSE Listing Centre

Dear Sir,

National Stock Exchange oflndia Limited
Exchange Plaza, C-1, Block G,
Bandra-Kurla Complex
Bandra (E), Mumbai - 400051
F ax:022-2659 8237 /38, 2659 8347 /48

Through: NEAPS

Outcome of Board Meeting - Standalone and Consolidated Un-audited Financial
Results of the Company for the second quarter and half year ended 30th September,
2020 and Special Interim Dividend.

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP

Declared a Special Interim Dividend of Rs.4.00 per equity share of Rs. 2l- each @200 
o/o.

The meeting of Board of Directors commenced at 12.30 p.m. and concluded at

aboutOlr{p- p.m. A copy of this letter will be made available on the website of the

Company i.e. www. goclcorp.com.

Thanking you,

A. Satyanaray
Company Secretary

Formerly Gull Oll Corporation Limlted

Registered Otflce : IDL Road, Kukatpally, Hyderabad 500072 Telanqana, lndia

CIN: L24292TG1s61PLC0oo876, GST No.r 36AABCG843381ZX

Encl: As above

Corporate office

IDL Road, KuKatpal\y,
Hyderabad 500072, Telangana, India.

T: +91 (40)23810671-9
F: +91 (40) 23813860 ,237007 47
E : inlo @ goclcorp.com
W: http://www. goclcorp.com

In continuation of our letter dated 02'd November, 2020 and subsequent letter dated 09s

November, 2020 and pursuant to Regulation 33 read with Regulation 30 ofthe SEBI (LODR)

Regulations, 2015 and other applicable provisions, we hereby inform you that the Board of
Directors ofthe Company, at its meeting held today, has:

i. Approved and taken on record the Un-audited Financial Results (Standalone and

Consolidated) for the second quarter and half year ended 30th September, 2020 and the

same are enclosed along with the Limited Review Reports of the Auditors of the

Company.

Yours faithfully
For GOCL Corporation Limited



Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of GOCL Corporation Limited under Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of GOCL Corporation Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
GOCL Corporation Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 30 September 2020 and year to date
results for the period from 1 April 2020 to 30 September 2020 (“the Statement”), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended  (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of

the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a. IDL Explosives Limited (Subsidiary); and
b. HGHL Holdings Limited (Subsidiary).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the  Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.



 

Limited review report (continued) 
 
6. We did not review the interim financial information of one subsidiary included in the Statement, 

whose interim information reflect total assets (before consolidation adjustments) of Rs 177,605.05 
Lakhs as at 30 September 2020 and total revenues (before consolidation adjustments) of Rs. Nil, 
total net profit after tax  of Rs.1,436.26 lakhs and Rs.2,881.02 lakhs and total comprehensive 
(loss)/income of Rs.(2,688.73 lakhs) and Rs. 16,715.92 lakhs for the quarter ended 30 September 2020 
and for the period from 1 April 2020 to 30 September 2020 respectively and net cash inflow of Rs. 
9.81 Lakhs for the period from 1 April 2020 to 30 September 2020, as considered in the consolidated 
unaudited financial results. The financial information of this subsidiary incorporated outside India 
have been prepared in accordance with the accounting principles generally accepted in the 
subsidiary’s country and which have been reviewed by the other auditor under auditing standards 
applicable in that subsidiary’s country. The Parent's Management has converted the financial 
information of the subsidiary incorporated outside India from accounting principles generally 
accepted in the subsidiary’s country to the accounting principles generally accepted in India. We have 
reviewed these conversion adjustments made by the Parent's Management. Our opinion in so far as it 
relates to the balances and affairs of the subsidiary incorporated outside India is based solely on the 
report of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

 

Our conclusion on the Statement is not modified in respect of the above matter. 
 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 116231W/W-100024 
 
 
 
 
Hemant Maheshwari 
Partner 
Membership No: 096437 
UDIN: 20096537AAAADJ7648 
 
Place: Hyderabad 

      Date:  12 November 2020 
 

HEMANT 
MAHESHWARI

Digitally signed by HEMANT 
MAHESHWARI 
Date: 2020.11.12 17:20:40 
+05'30'
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Limited review report on unaudited quarterly standalone financial results and standalone year-to- 
date results of GOCL Corporation Limited pursuant to Regulation 33 of the Listing Regulations  

To 
Board of Directors of GOCL Corporation Limited 

1. We have reviewed the accompanying Statement of unaudited standalone  financial results of GOCL
Corporation Limited (“the Company”) for the quarter ended 30 September 2020 and year to date
results for the period from 1 April 2020 to 30 September 2020 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 116231W/W-100024 

Hemant Maheshwari 
Partner 
Membership No: 096537 
UDIN: 20096537AAAADI8828 

Place: Hyderabad 
   Date:  12 November 2020 

HEMANT 
MAHESHWARI

Digitally signed by 
HEMANT MAHESHWARI 
Date: 2020.11.12 
17:19:08 +05'30'
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