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Outcome of Board Meeting - Standalone and Consolidated Un-audited Financial Results
of the Company for the second quarter and halfyear ended 30th Septemberr 202l.

Through: BSE Listing Centre

Dear Sir,

Through: NEAPS

Ref: BSE Scrip code: 506.180, NSE Scrip symbol: GOCLCORP

In continuation ofour letter dated 2l"t October, 2021 and pursuant to Regulation 33 read with
Regulation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we
hereby inform you that the Board of Directors of the Company, at its meeting held today, has
approved and taken on record the Un-audited Financial Results (Standalone and Consolidated)
for the second quarter and half year ended 30m September, 2021 and the same are enclosed
along with the Limited Review Reports of the Auditors of the Company. The meeting of Board
of Directors commenced at L30 p.m. and concluded at about 05:l0 p.m.

Thanking you,

Yours faithfu lly
For GOCL Corporation Limited

atvanara a

Company Secretary

Encl: As above

Formerly cul, Oil Corporation Llmlted
Reglslered Otfice i IDL Road, Kukatpally, Hyderabad 500072. Telangana, lndia.
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 B S R & Associates (a partnership firm with Registration No. BA69226) converted into 
B S R & Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-
8182) with effect from October 14, 2013 

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
 

  
 
 
 
 
 

Limited review report on unaudited quarterly and year-to-date standalone financial results under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 To 
 Board of Directors of GOCL Corporation Limited 

 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of GOCL 

Corporation Limited (‘the Company’) for the quarter ended 30 September 2021 and year to date results 
for the period from 1 April 2021 to 30 September 2021. (“the Statement”). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Our responsibility is to issue a 
report on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No: 116231W/W-100024 

 
 

 
Hemant Maheshwari 
Partner 
Membership No: 096537 
UDIN: 21096537AAAAFZ1861 
 

Place: Hyderabad 
Date:  11 November 2021 

Hemant 
Maheshwari

Digitally signed by Hemant 
Maheshwari 
Date: 2021.11.11 16:56:53 
+05'30'
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Limited review report on unaudited quarterly and year-to-date consolidated financial results under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
 

To 
Board of Directors of GOCL Corporation Limited 
 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
GOCL Corporation Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”), for the quarter ended 30 September 2021 and year to date 
results for the period from 1 April 2021 to 30 September 2021 (“the Statement”), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended  (‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under           
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 
4. The Statement includes the results of the following entities:  

a. IDL Explosives Limited (wholly owned subsidiary) 
b. HGHL Holdings Limited (wholly owned subsidiary) 
c. APDL Estates Limited (wholly owned subsidiary, with effect from 1 September 2021) 

 
 
 
 
 
 

 



 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 
 

6. We did not review the interim financial information of two subsidiaries included in the Statement, whose 
interim financial information reflect total assets (before consolidation adjustments) of INR 220,359.63 
lakhs as at 30 September 2021 and total revenues (before consolidation adjustments) of Rs. 14.01 lakhs 
and Rs 14.01 Lakhs, total net profit after tax (before consolidation adjustments) of Rs. 315.05 lakhs and 
Rs. 1,757.28 lakhs and total comprehensive income/(loss) (before consolidation adjustments) of Rs. 
(2,190.11 lakhs) and Rs (3,697.84 lakhs) for the quarter ended 30 September 2021 and for the period 
from 1 April 2021 to 30 September 2021 respectively and cash inflow (before consolidation adjustments) 
of INR 38,522.51 lakhs for the period from 1 April 2021 to 30 September 2021, as considered in the 
consolidated unaudited financial results. These interim financial information have been reviewed by 
other auditors whose reports have been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
is based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 
 

for B S R & Associates LLP 
 Chartered Accountants 
 ICAI Firm Registration Number: 116231W/W-100024 

 
 
 
Hemant Maheshwari 
Partner 
Membership No: 096537 
UDIN: 21096537AAAAFY3006 
 
Place: Hyderabad 
Date:  11 November 2021 

Hemant 
Maheshwari

Digitally signed by Hemant 
Maheshwari 
Date: 2021.11.11 16:55:47 
+05'30'
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