AR GULF OIL CORPORATION LIMITED
Registered Office: Kukatpally, Sanathnagar (IE) PO, Hyderabad-500 018

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31-03-2009

(Rs. In Lakhs)

Unaucited |
Particulars. mont

Unaudited Quarter ended

Audited Year ended

31032008 31:03-2009] _31-03:2008] 51:03.2009] 31032008

Consolidated for the year
ended

31032009

1. Income from Sales & other Operations 70605.19 2808365| 2466629 oosesa|  ssszrsz| to7sa0st| e717594
Less Excise Duty 6000.09 2358.59 2527.45 sssess|  seos2s|  e7eass|  sezto1
Net Income from Sales & other Operations 64605.10 2662506 2213884 9ot23016|  7a7t629| 9o077.56| 7855493

2. Income from Property 1050.00 - (0.00) 1050.00 600.00] 1050.00 600.00|
Total Revenue 65655.10 2662506| 2213883 9228016  75316.20] 100127.56| 7915493

b Expenditure
a) (Increase)/decrease in Stock in trade (2896.63) 751.86| 369.06| (214477 (126325) (123484  (1520.07)
b) Purchase of goods for resale 3827.64 833.96 1666.97 eoro0|  assmes|  essost|  asesaz
) Consumption of raw materials,etc., 3211126 1111495 9604.61 4322610 ararsos| araesaz| 3072031
d) Expenses on Operation Contracts 1036063 5139.74 270042 1550037 9s00.64| 1550090|  os16.99)
©) Staff Cost 504485 2207.28 1643.87 7252143|  seoass|  7esed0|  e2s5.00
) Depreciation 112855 408.69 w1748 153724 te0227] 200014 172198
g) Other expenditure 12359.31 3547.23) 5251.24) 15906.54 16042.41 17290.55 16889.59
h) Total 61935.59 24003.71 21653.61 85939.30 73031.55 95936.47 7714112

[5. Profit from Operations before Other income,interest &

[Exceptional ltems 371951 262135 8522 63a086| 228474 419100 201381

. Other Income 25473 2289.79 108977 254852 208165 254772 429030

|- Profit before interest & Exceptional ltems 3974.24 4911.14) 1574.99 8885.38 5226.39| 6738.81 6304.11
Interest (Net) 1811.14 61922 58321 243036 213207| 262041 211882

but
& exceptional items 2163.10 429192 991.78 eassoz|  a003az|  ar1sa0|  atesze
o ign currency
assets and libiliies (157209 (1007.52) (46.56) (2579.61) 37005| (295581 37078

11.Exceptional ltems - VRS Compensation . - 12694 - 49377 - 49377

12.Profit from Ordinary Activities before tax 591.01 3284.40 81828 3875.41 207080]  116259|  406230)

13.Tax expense 360,67 61036 11.95] o71.03 45743 058 47003

a) Current Tax 55.00 454.00| 120.00 509.00 350.00 516.23 350.00|

b) Deferred Tax 203.00 184.01 (121.00) 387.01 (6.00) (592.48) 6.56|

) MAT roversal . (@1.00 - (@1.00) - (@1.00

) Fringe Benefit Tax 10267 1335 1295| 116.02 1343 1783 1347
14.Net Profit for the period 23034 2674.04 806.33 200a38| 251347 116201 sse2z7

[15.Extraordinary items. - - - - - -

16.Net Profit for the period 23034 2674.04 806.33 200a38| 251347 116201 3se2z7

1.Less: Share of Loss from Associates. - (@61

12. Profit after taxation before Minority Interest 116201 358366

13. Share of Minority Interest (123 93.90)

14.Profit after Minority Interest 104988 3677.56

17.paid up Equity Share Capital (Face value of Rs.2 each) 1487.17 148717 1487.17 ragrar|  vaszar|  vasrar|  asrar

18 Reserves excluding revaluation Reserves 21365.11|  2000470| 2896150| 1842439

[19.EPS for the period (not annualised) - Basic 031 3.60| 1.09 391 3.42| 1.56 5.01

-Diluted 031 3560 109 391 3.42) 156 501

J20. Public shareholding
No. of Shares * 37898320 37698320 40353835| 37808320  40353835| 37898320|  40353835|
Percentage of shareholding 5097 5097] 5427 s0.97 s427 5097 5427]

fo1. Promoters and Promoter Group Shareholding
a) Pledged | Encumbered

Number of shares - - - - .

shares (as a % . - - - B
promoter and promoter group)
Percentage of shares (as a % of the total share capital of - - - - B - R
the company)

b) Non - encumbered
Number of shares * 36460415 36460415 34004900 36460415 34004900  36460415|  34004900|
Percentage of shares (as a % of the total shareholding of 100 100| 100 100 00| 100 100|
the Promoter and Promoter group)
Percentage of shares (as a % of the total share capital of 49.03 49.03 4573 49.03 4573 49.03 4573
the company)

under a scheme of Amalgamation of 2 Mauritius companies with the promotor, Gulf Oil International (Mauritius) inc, the

ipany has been
promotor share holding will increasa by 3.30% to 49.03%

'SEGMENT INFORMATION AS PER CLAUSE 41 OF THE LISTING AGREEMENT FOR THE YEAR ENDED 31-03-2009
(Rs.in Laknhs)

tod
onths |  Unaudited Quarter ended

rtcutors morte. Audted Yearandeq | Coneoldted for theyoar
2008 31032009 31-03-2008]  31-03-2009] 31-03-2008f 31-03-2009] 31-03-2008)
[ Seament Reverve
. Explosves msze|  rmoos|  sseo|  zswaer|  tesszar] zstozer| resszaz
b. Lubrcants asseao|  tmero| teessst|  asaesto|  sesenss| soraesa| ssssos
©. Consult (Mining/Infrastructure contracts) 14565.76 6548.78 3874.28 21114.54 14131.99| 2111454 14131.99
. Propery Davelopment 105000 . . tosoon|  sooso] t0s000| eo000
e. Others. 10.85 0.56| - 141 - 80.80 307.55|
- Unallocabl ncome wers|  amz| s e N R
9. Speciality Chemicals - - 256.95| - 4937.72| 2767.35| 4937.72|
Total ssuzzss|  zowsss| zsomazs|  swsro| 7evosss) toassssr|  sssszas
Loss It sogment reverue 1n2ss soa|  rass wos| | es| s
Rovenus rom Sales & ather Income and exchange fuctuaion
jains. 65909.83 28914.85 23228.61 94824.68 78628.89] 102675.28 83816.01

|2. Segment Results

Profit(loss) (before tax and interest from each segment)

a. Explosives 165.16 330.53 176.99 495.69 351.92 495.69 351.92
b. Lubricants 157470 759.27 794.56 233397 263532|  2697.01|  2398.39
c. Consult (Mininginfrastructure contracts) 67838 501.14 487.05 179.52 181466| 117952 1814566
d. Property Development 1050.00 - - 1050.00 60000  1050.00 600.00
e. Others (1.85) (0.90) 16.20 (275) - (15238] 114061
1. Speciality Chemicals - - (985.65) - (2067.94f  (2736.20)  (2067.94)
Total 3466.39 1590.04 489.15 5056.43 333396| 253364 423764
Less: 0.00
(i) Interest paid (net of interest received) 181113 619.23 583.21 243036 213297|  262041| 211882
(i) Other off 1064.25 (2313.59) (912.35) (1240.30) (176961  (1249.36)]  (1943.47)
Total Profit Before Tax 591,01 3284.40 818.20 3875.41 207060]  1162.50|  4062.20
8. Capital Employed
a. Explosives 8047.66 6616.47 8246.86 6616.47 824686|  661647|  8246.86
b. Lubricants 7889.91 6136.93 6468.97 6136.93 6468.97|  10247.95|  7564.60
c. Consult (Miningfinfrastructure contracts) 884421 8480.26 773082 8480.26 773082|  848026| 773082
d. Property Development * 184587.32 4781992 18461821 4781992 18461821| 4781992 18461821
e. Others 173.33 (3.00 199.78 (3.00) 199.78 49353 41344
f. Unallocable-Corporate 15436.13 (6608.50) 5238.06 (8087.43) 5238.06| (10247.90) 381248
9. Speciality Chemicals. - 0.00 7469.87 746087|  6971.21| 746987
Total 225878.56 62442.00| 2190725 0063.45) _ 210072.57] _ 70381.44] 219855.08
“Tand identified for property Tias been revalued as on 315t March 2009 amounting to T Zlakhs(Previous year Rs. 183696.69 Lakhs)
Notes:
(1) The above results were reviewed by the and d of the Company held on June 25, 2009.

(2) The Board has recommended payment of

(3)The Auditor i report have mentioned that they are unable to take a view in the absence of sufficient taxable profi, the appropriatenass of carrying Deferred Tax Asset of
Rs.512 mkmwmmus year Rs.837 lakhs). However, pany rb the above Deferred Tax Asset in future.

jividend of Rs.1.70 per share ( 85%) for the financial year ended March 31, 2009.

(9The Harrble High Court of Ancha Pradesh has approved on 24th Warch 2009 the Scheme of Aangamant (“Scheme") to demerge the Speclality Chemicals business rom and
business of IDL Speciality Chemicals ompany with effect from 1st April 2008 which has been given effect in the above results. Pursuant to the
Scheme, the oss of Agro dhision of DL Specml ity Chermicats L1d 25,8704 lac, the dimunitioninthe valuo of long fem Ivestments, ocelvables and advances Rs14420.25 lacs
s 10863.47 acs has been acjusted to Revaluaton Reserve and reflected In the above resuts being a vaiance
i the e ‘Accounting Stancards nonied by the Gompanics uccoummg ‘Standard) Rules, 200

(5) Pursuant to the Notification dated March 31, 2009 issued by the ry of Corporate Afalrs Gov.of Inia,the Company has exarcised tho option avallablo under the nowly
Insorted Paragraph 46 to the Accounting Standard AS-11, “The afoet of ¥ changes n Forelgn Exchange Rates o add or deduct the forelgn exchange fuctuation to depreciabla
ixed aaseta. ‘Actordingty, » sum of Ra.105.15 1aca has boon acded to deprociani fxed asset st adjusting Rs.65.04 laca against ihe gal editod to Gonoral Reserve in FYO0.

(6)Investors' complaints: Pendir

at the beginning of the quarter: 02 ; Re

ived during the quarter: 17; Cleared during the quarter: 18; Pending complail

1.

(7)The figures for the current year are not comparable with those of the previous year as the figures for the previous year include transactions relating to Speciality Chemicals
Division transferred to IDL Speciality Chemicals Limited and the figures for the current year include transactions relating to erstwhile Agro Divsion of IDL Speciliaty Chemicals
Limite

(8) The Board has decided to issue further equity shares of Rs.2/-each on rights basis, _in the ratio of one share for every three shares held, at a premium of Rs.30/- per share to
the existing shareholders, holding shares on a record date to be announced by the Company

(9) Previous period / year figures have been regrouped / recasted wherever necessary.

By Order of the Board
For GULF OIL CORPORATION LTD

Mumbai . Pramanik
June 25,2009 Managing Director



