
GULF OIL CORPORATION LIMITED

AUDITED FINANCIAL RESULTS  FOR THE YEAR ENDED 31-03-2010

Particulars
Unaudited Quarter ended Audited Year ended 

31-03-2010 31-03-2009 31-03-2010 31-03-2009 31-03-2010 31-03-2009

1. Income from Sales & other Operations 76622.58 29943.36 28983.65 106565.94 99588.84 113302.57 107840.91 

    Less Excise Duty 6462.84 2496.85 2358.59 8959.69 8358.68 9032.56 8763.35 

    Net Income from Sales & other Operations 70159.74 27446.51 26625.06 97606.25 91230.16 104270.01 99077.56 

2. Income from Property Development 0.00 0.00 0.00 0.00 1050.00 1050.00 

3. Total Revenue 70159.74 27446.51 26625.06 97606.25 92280.16 104270.01 100127.56 

4. Expenditure

    a) (Increase)/decrease in Stock in trade 301.15 1033.26 751.86 1334.41 (2144.77) 1793.39 (1234.84)

    b) Purchase of goods for resale 2364.65 778.38 833.96 3143.03 4661.60 6054.56 6880.81 

    c) Consumption of raw materials,etc., 31301.65 12080.27 11114.95 43381.92 43226.19 45901.55 47463.42 

    d) Expenses on Operation Contracts 12500.95 3396.80 5139.74 15897.75 15500.37 15914.58 15500.99 

    e) Staff Cost 5980.18 2228.24 2207.28 8208.42 7252.13 8743.36 7936.40 

    f)  Depreciation 1277.49 423.30 408.69 1700.79 1537.24 1983.29 2099.14 

    g) Other expenditure 13692.83 6668.13 3547.23 20360.96 15906.54 23793.51 17286.01 

    h) Total 67418.90 26608.38 24003.71 94027.28 85939.30 104184.24 95931.93 

5. Profit from Operations before Other income,interest & Exceptional Items 2740.84 838.13 2621.35 3578.97 6340.86 85.77 4195.63 

6. Other Income 2502.50 146.80 2289.79 2649.30 2544.52 2669.53 2565.84 

7. Profit before interest & Exceptional Items 5243.34 984.93 4911.14 6228.27 8885.38 2755.30 6761.47 

8. Interest (Net) 1975.81 575.26 619.22 2551.07 2430.36 2625.94 2620.41 

    & exceptional item 3267.53 409.67 4291.92 3677.20 6455.02 129.36 4141.06 

10.Exchange Gains/(losses) on restatement of Foreign currency

     assets and liabilities (42.66) 211.08 (1007.52) 168.42 (2579.61) 193.59 (2978.47)

11.Exceptional Item (Net) : (Note 4 below)  1,502.28  82.33  -    1,584.61  -   (573.23)  -   

12.Profit from Ordinary Activities before tax 4727.15 703.08 3284.40 5430.23 3875.41 (250.28) 1162.59 

13.Tax expense 725.00 198.00 610.36 923.00 971.03 1571.36 0.58 

    a) Current Tax (Note 4(a) below) 509.00 32.00 454.00 541.00 509.00 594.15 516.23 

    b) Deferred Tax 216.00 166.00 184.01 382.00 387.01 977.21 (592.48)

    c) MAT Credit  -    -    (41.00)  -    (41.00) 0.00 (41.00)

    d) Fringe Benefit Tax  -    -   13.35  -   116.02 0.00 117.83 

14.Net Profit for the period 4002.15 505.08 2674.04 4507.23 2904.38 (1821.64) 1162.01 

15.Extraordinary Item  -    -    -    -    -    -   

16.Net Profit for the period 4002.15 505.08 2674.04 4507.23 2904.38 (1821.64) 1162.01 

17.Less: Share of Loss from Associates  -    -   

18. Profit after taxation before Minority Interest (1821.64) 1162.01 

19. Share of Minority Interest (103.09) (112.13)

20.Profit after Minority Interest (1924.73) 1049.88 

21.Paid up Equity Share Capital (Face value of Rs.2 each) 1487.17 1487.17 1487.17 1487.17 1487.17 1487.17 1487.17 

22.Reserves excluding revaluation Reserves 24311.58 21365.11 24421.01 28961.50 

5.38 0.68 3.60 6.06 3.91 (2.45) 1.56 

                                                                 - Diluted (Rs.) 5.38 0.68 3.60 6.06 3.91 (2.45) 1.56 

24. Public shareholding

     No. of Shares 37898320 37898320 37898320 37898320 37898320 37898320 37898320 

     Percentage of shareholding 50.97 50.97 50.97 50.97 50.97 50.97 50.97 

25. Promoters and Promoter Group Shareholding
     a) Pledged / Encumbered
        Number of shares  -    -    -    -    -   0.00  -   
        Percentage of shares (as a % of the total shareholding of  -    -    -    -    -   0.00  -   
                                            promoter and promoter group)  
        Percentage of shares (as a % of the total share capital of  -    -    -    -    -   0.00  -   
                                           the company)
    b) Non - encumbered
        Number of shares 36460415 36460415 36460415 36460415 36460415 36460415 36460415 
        Percentage of shares (as a % of the total shareholding of 100 100 100 100 100 100 100 
                                            the Promoter and Promoter group)
        Percentage of shares (as a % of the total share capital of 49.03 49.03 49.03 49.03 49.03 49.03 49.03 
                                           the company)
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Particulars
Unaudited Quarter ended Audited Year ended

31-03-2010 31-03-2009 31-03-2010 31-03-2009 31-03-2010 31-03-2009

1. Segment Revenue

     a.  Explosives 20667.34 8071.80 7370.06 28739.14 25102.67 28739.14 25102.67 

     b.  Lubricants 34468.16 15241.59 12706.70 49709.75 45243.10 55989.05 50285.68 

     c.  Consult (Mining/Infrastructure contracts) 15271.67 4293.46 6548.78 19565.12 21114.54 19565.12 21114.54 

     d.  Property Development  -    -    -    -   1050.00 1050.00 

     e.  Others  -   29.82 0.56  29.82 11.41 64.34 80.80 

4282.36 (1930.08) 2319.23 2352.28 2445.99 2352.28 2445.99 

 -    -    -    -    -   288.90 2767.35 

    Total 74689.53 25706.58 28945.33 100396.11 94967.71 106998.83 102847.03 

    Less: Inter segment revenue 89.45 51.11 30.48 140.56 143.03 59.29 153.62 

    Revenue from Sales & other Income 74600.08 25655.47 28914.85 100255.55 94824.68 106939.54 102693.41 

2. Segment Results

    Profit/(loss) (before tax and interest from each segment)

     a.  Explosives 1725.64 950.87 330.53 2676.51 495.69 2676.51 495.69 

     b.  Lubricants 2157.06 1449.49 759.27 3606.55 2333.97 3922.54 2697.01 

     c.  Consult (Mining/Infrastructure contracts) 12.06 (1054.13) 501.14 (1042.07) 1179.52 (1042.07) 1179.52 

     d.  Property Development  -    -    -    -   1050.00  -   1050.00 

     e.  Others 0.00 0.80 (0.90)  0.80 (2.75) (186.91) (152.38)

 -    -    -    -    -   (3576.07) (2736.20)

    Total 3894.76 1347.03 1590.04 5241.79 5056.43 1794.00 2533.64 

     Less: 0.00 0.00 

    (i)  Interest paid (net of interest received) 1975.81 575.26 619.23 2551.07 2430.36 2625.94 2620.41 

(2808.20) 68.69 (2313.59) (2739.51) (1249.34) (581.66) (1249.36)

    Total Profit Before Tax 4727.15 703.08 3284.40 5430.23 3875.41 (250.28) 1162.59 

3. Capital Employed 

     a.  Explosives 7161.40 6433.78 6616.47 6433.78 6616.47 6433.78 6616.47 

     b.  Lubricants 9632.97 7298.97 6136.93 7298.97 6136.93 11379.05 10247.95 

     c.  Consult (Mining/Infrastructure contracts) 8616.45 7706.36 8480.26 7706.36 8480.26 7706.36 8480.26 

     d.  Property Development * 48761.01 46840.14 47819.92 46840.14 47819.92 46840.14 47819.92 

     e.  Others 2.75 2.39 (3.00) 2.39 (3.00) 306.74 493.53 

(5016.66) (5824.30) (8087.43) (5824.30) (8087.43) (8051.28) (10058.02)

 -    -    -    -    -    -   6971.21 

    Total 69157.92 62457.34 60963.15 62457.34 60963.15 64614.79 70571.32 

INFORMATION ON RESULTS OF DISCONTINUED SUBSIDIARY
28-03-2010 31-03-2009

Income 302.73 2778.94 
Expenses 3968.14 5744.92 
Net Profit before taxation from Ordinary activities (3665.41) (2965.98)
Income tax expenses/(credit) related to the above 562.32 (1006.56)
Net Loss after tax from Ordinary activities (4227.73) (1959.42)

 (134.59)  -   
Income tax  credit  related to the above  45.75  -   

Audited Year endedSTATEMENT OF ASSETS AND LIABILITIES
31-03-2010 31-03-2009 31-03-2010 31-03-2009

Shareholder's Funds :
(a) Capital 1487.17 1487.17 1487.17 1487.17 
(b) Reserves and Surplus 40789.77 39794.17 40899.20 47390.56 
(c ) Minority Interest 1852.50 1913.93 
(d) Loan funds 30487.34 40826.31 30682.86 40964.76 

Total 72764.28 82107.65 74921.73 91756.42 

Fixed Assets (Net, including CWIP) 58103.87 60676.59 60544.39 67683.66 
Investment 3057.74 3067.67 142.45 152.38 
Deferred Tax Assets (Net) 146.27 528.27 211.57 1188.78 
Current Assets, Loans and Advances
(a) Inventories 12130.34 16399.40 13513.27 18308.00 
(b) Sundry Debtors 11808.41 16546.89 12877.27 18254.41 
(c ) Cash & Bank Balance 8181.69 8580.61 9474.25 10144.74 
(d) Loans and Advances 6428.88 7232.62 6553.27 8092.62 
Less: Current Liabilities and Provisions
(a) Liabilities 14492.20 18728.78 15784.58 19842.23 
(b) Provisions 12600.72 12195.62 12610.16 12225.94 

Total 72764.28 82107.65 74921.73 91756.42 

Notes:
1 The above results were reviewed by the Audit Committee and approved at the meeting of Board of Directors of the Company held on May 14, 2010.

2 The Board has recommended payment of dividend of Rs. 1.80 per share (90%) for the financial year ended March 31, 2010

3 Investors'  complaints:    Pending  at  the  beginning  of  the  quarter:  Nil ; Received during the quarter: 21; Cleared during the quarter:  21; Pending complaints: Nil.
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By Order of the Board
For GULF OIL CORPORATION LTD

Mumbai
May 14, 2010  Managing Director

Registered Office: Kukatpally, Sanathnagar (IE) PO, Hyderabad-500 018

(Rs. In Lakhs)

 Unaudited      
  9 months 

ended 31-12-
2009 

Consolidated for the year 
ended

9. Profit after Interest but before exchange flutuation gain/(loss)

23.EPS for the period (not annualised)  - Basic  (Rs.)

(Rs.in Lakhs)

 Unaudited      
  9 months 

ended 31-12-
2009 

Consolidated for the year 
ended

     f. Unallocable Income

     g.  Speciality Chemicals 

     g.  Speciality Chemicals 

    (ii) Other un-allocable expenditure net off un-allocable income

     f.  Unallocable-Corporate 

     g.  Speciality Chemicals 

*Land identified for property development at Hyderabad and Bangalore has been revalued as on March 31, 2010 amounting to Rs 41848.95 Lakhs

(Rs.in Lakhs)
Consolidated for the period 

ended

Subsidiary : IDL Speciality Chemicals Limited

Profit/(loss) on disposal of discontinued subsidiary (pre tax) considered in Consolidated Financials

(Rs.in Lakhs)
Consolidated for the year 

ended

Exceptional Item (Net) Rs.82.33 lakhs (Ytd: Rs.1584.61 lakhs) comprises of

a) An amount of Rs.35.41 lakhs (Rs.1973.25 lakhs for the year ended 31st March 2010) received from subsidiaries  against advances made in earlier years and debited to  
revaluation reserve in the preceding year.  Management has been advised that these amounts are not required to be considered for the purpose of computing the 
minimum alternate tax

b) Rs.435.56 lakhs being  compensation under the Voluntary Retirement Scheme for the quarter ended 31st December 2009 
c) Rs.50 lakhs representing  profit on sale of entire shareholding   in IDL Speciality Chemicals Limited on 29th Mar 2010 after divestment of API and formulation 
businesses  by IDL Speciality Chemicals Limited
d) Rs.3.08 lakhs representing  loss on  long term Investments

Previous period / year figures have been regrouped / recasted wherever necessary.

S. Pramanik
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